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3; .Production Duty Terminated

The Iragi Cabinet agreed to terminate the production
duty to protect the locally produced commodities.
Mr. Ali Al-Dabagh, the Spokesman of the
government, said that such termination will stop all
duties taken in different laws in order to protect local
production.

The production duty on alcoholic beverages and
cigarettes will continue.

Discussion of Investment Plan of the Governorate

Eng. Adel Al-Yassiry, Director make investment projects a
Ceneral of Al-Muthanna success in accordance with the

Investment Commission, Met number of companies expressed

Mr. Salam Hamza Mayouf , their desires to participate in

y member of Al-Muthunna the implementation of
Province Council and his investment projects.
accompanying delegation, Both sides studied the obstacles
where they discussed the that face the Commission.
investment plan to be Mr. Mavouf promised to
implemented in the province as  Tacilitate all obstacles in order

well as the future of investment.  to achieve projects that will
D.G of Al-Muthanna serve the citizen and encourage

ﬁi 3 [nvestment Commission the investors to work in the
reviewed ways and means to Province.

. Discussing Implementation of Investment Projects

Mr. Falih Sari Abdashi, member of
the Province Council visited the

Commission and discussed with its
responsibles means of accelerating

investment projects in the province.

Director (zeneral of Al-Muthanna
Investment Commission pointed out

some of the projects that will elevate
investment levels in the Province.
Mr. Abdashi promised to facilitate
all obstacles through the support of
the new Province Council.

- Cooperation

Mr. Anmar Muhsin Khichir,
Chairman of Iragi-Japanese

v Cooperation Association,

A lexpressed , during to his visit
L to the Investment Commission

» his readiness to cooperate to
elevate the investment process

in the province.

s Director General of Al-

g Muthanna Investment

Commission reviewed the
activities and investment
plans of the Department as
well as the projects to be
implemented by international
companies, pointing out all
possible means to facilitate
procedures and initiating
different projects in the
Province.




1 Visit

member the Investment
Commission, received Mr.
Rivadh Hassam Salih,
responsible of the Iragi-
Dutch Center for Youth
Rehabilitation in Al-
Muthanna and the Dutch
journalist Mr. Arnold
Karkiz.
The meeting was attended
by Mr. Muayvad Kadhim
Salih and a number of the
personnel of the
Commission.
During the meeting , it was
discussed the horizons of
investment in the province
and means for convincing
giant companies to come to
the province in the light of
durable security situation
prevailing in the province.
Mr. Kazkiz expressed

encourage Dutch companies
and firms to invest in the Al-

Muthanna province.

optimism in the future
investment in the province
and volunteered to

Director General Receives Iraqi Businessman

Eng. Adil Al-Yassiri, Director General of the Mr. Al-Ghuraib promised to contact Arab
Commissian received Mr. Abdul Ridha Al-Chuaraib, and l’u:rreign investors, as well as the Ira qi'.'i.,

and Iraqi businessman, whose visit was to acquaint .
himself with investment opportunities in the province. in Moroceo and try to convinee them to

Mrs. Abu Khisha visits the Commission

Eng. Adil Al-Yassiri, The visit came within the in the province, and to be
Director General of the framework of joint acquainted with the latest
Commission received Mrs.  cooperation between the investment developments
Wafa' Fadhil Abu Khisha, Council and the in the province as well as
the new member of the Commission to encourage finding solutions to any
Province Council. the investment movement obstacles may arise.

European Trade Cooperation Company visit

In the light of joint company has good relations
cooperation between Al- with German and European
Muthanna Chamber of firms.

Commerce and Al-Muthanna  He added that the intention
Investment Commission , of the company is
within the frame work of to implement a

project and promised to
extend all possible assistance
to implement such vital

project.

enhancing investment number of
cooperation in the province, investment
Eng. Adil Al-Yassiri, Director projects in the
General of the Commission province,

met Mr. Karim Mohammed  particularly

Ali , President of Al- animal natural
Muthanna Chamber of feeding project.
Commerce and European Eng. Al-Yassiry
Trade Cooperation Company welcomed such

delegation. initiative due to
The representative of the the need of the
company pointed out that his  province to such




Chinese Company to Establish a Refinery in Al-Muthanna 3

Director General of Al-

Muthanna Investment Commission
({ MLL.C.) declared that the Chinese

Shandong Haachen International
Company intends to build an oil
refinery in the province.

Mr. Adel Al-Yassiry, D.GG of
(M.I.C.) said " The Chinese
delegation visited the province and
had talks for different investment

projects in the province.

He added " The Chinese
Company expressed its desire to

build an oil refinery.

Discussions were held with the
representative of the company Mr.
Naji Louis Qas Ellia.

The target of the refinery shall be

100.000 b/d.

Mr. Al-Yassiry said that all

were given, provided that the
company submits the feasibility

Ly

formalities in coordination with
the Ministry of Oil and its

assurances to provide all facilities  studies in order to continue other  specialized organs.
' 1 ]
Recreational Project Granted
D.G. Of Al-Muthanna  Commission gave all ‘ a2 e

I[nvestment Commission possible facilities to
stated that the
Commission granted a
local investor a permit
to establish a
recreational project
with a cost of 5800.000.

He added that the

be completed with 18
months ., will contain a
super market, number
of restaurants and
recreational grounds.

establish such project.
The project, which shall

‘_

l.

m

Training Course
in English

In a joint cooperation between the University of Al-
Muthana the Al-Muthanna Investment Commission
, under the patronage of Eng. Adel Al-Yassiry, D.G.
of Al-Muthanna Investment Commission, a training
course was held to develop the capabilitics of

Commission’s personnel in the English language,
according to the B.B.C. programme.

LTI

Founding 300 Housing Units
in Al-Muthanna

The Governor of
Al-Muthanna put
the founding stone
to build 300 low-
cost houses with a
cost of $10.5
million.

The Governor
Ahmed Marzouk
Al-Sallal said the
project shall be in
three locations in
the province , 150
houses in Samaw,

100 houses in
Rumaitha and 50

41

houses in Khdhur.
He pointed out
that these houses
shall be distributed
on low income
families where a
decent life shall be
afforded to such

families.

The project is to be
finished after 18
months. Each
house shall be of
200 sq. meters with
a building space of

77 5q. meters.

E L

q-



(1]
engage in community based needs
and industrv". He continued that
"we are
actively wanting to participate in
the challenge of reconstructing
the Iragi economy
in order to contribute towards the
wellbeing and enrichment of the
Iragi people and
thus towards a more stable
Viiddle East".
3
Dr. Hammoud's encouraging
speech was followed by a host of
talks from leaders of
Concritech's strategic partner
companies. The speakers focused
on their support
and contributions to the unique
and innovative Concritech

Initiative and offered

their full commitment in the move
forward towards delivery and
implementation of

the significant projects the Group
was now engaged in.
The climax of the seminar was the
announcement of the partners
agreement to form

a single commercial entity whose
primary objective would be to
oversee the design,

construction and management of
the Group's own projects as well
as additional
public sector contractual works
towards completion and success
in lrag.

Speakers also announced their
participation in the proposed
Group delegation to

Iraq scheduled for late April this
yvear. The visiting team will
preside over the

inauguration of the Group's
commercial representative offices
in Baghdad and

Samawa City. In addition to
meetings with senior central
government officials, the
delegation will meet with the
respective heads of the provincial
Governorates,

Provincial Investment
Commissions, local Chambers of
Commerce and Industry and
members of the local private
sector communities.

The delegation will be
accompanied by Australian
government officials in support of
the Group's enterprise in Irag.

Memorandum of Understanding

factory is 400 tons to produce
electricity and industrial gases,

which shall be marketed inside
Iraq and abroad.

Number of the personnel
attended the meeting,.

A memorandum of understanding The memorandum was signed by
was signed between Al-Muthanna Eng. Adil Al-Yassiri, Director
Investment Commission and General of the Commission and
Rabee' Baghdad Company to Mr. Abbas Salih, President of the
erect a wastage factory by press company.

and closed burning. The burning capacity of the

Ghazi Intab Fair: A Ground for Investments

The Iragi Ministry of Trade
announced that , in cooperation
with Turkish Forum Fairs
company, will organize the
fourth international fair during
next May in order to activate
trade relation with different
couniries to participate in the
Reconstruction of Iraq.
The Ministry's statement added
that the fair shall be held on 21-
24 May, 2009 under the motto (
Construction and Investment in
Irag).
It added that a big number of
Arab and foreign companies will
participate in the fair with the
aim of enhancing and
developing trade and economic

Agricultural Complex in Al-Muthanna

Eng. Adil Al-Yassiri, Director General of the
Commission announced the start of building an
agricultural complex in the Province.

The complex shall be allocated for selling
agricultural products.

Contracts were made between
Iragi businessmen and foreign
companies, as well as discussing
matters related to imports and
trade exchange.

relation between Iraq and the
world.

The third fair was held in May
2008 where a great number of ell
as discussing matters related to
imports and trade exchange.

Investment Propaganda in London

An investment conference shall be held in London at the end of
April, 2009 . Iraqi national investors shall discuss during the
conference possibilities of cooperation in some investment
projects.

This was declared by Ms Afaf Al-1brahimi, Information Director
at the National Investment Commission.

She said that the aim of the conference is convince Arab and
international firms to invest in Irag.

The conference shall be attended by representatives from
different Iraqi ministries.

The Province has no such complex to direct
agricultural selling.

The complex shall be erected on 4.5 donums(
approximately 11.000 square meters.
It shall be completed within two vears.
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Australia :
= Seminar on Investment Agreements in Iraq

dhan

*entad Group Australia Limited
and Concritech (Australia)
Limited

held a briefling seminar on their
recent pioneering success in the
Middle East with

highlight of its investment
agreements recently signed in
Iraq. The fanction was

held at the prestigious Serveorp
International Corporate Services
Function Centre on

level 12 of the landmark Svdney
building the MLC Centre on
Wednesday 11 March

2009.

The 3 hour seminar was hosted
by Miss Fatima Hammoud,
Manager for Corporate
Services at Serveorp
International. Miss Hammoud
hosted the special event and
welcomed a list of VIP invites to
the exclusive briefing seminar.
The seminar was attended by all
Pentad Group senior
management team and

founding members of the
Conceritech Industrial Park

Project.

Special guests and speakers
included Samir Issa Director of
International Business

from the New South Wales
Government Department for
Tertiary & Further

Education and James Harb Legal
Counsel and Director of the
Australian Arab

Chamber of Commerce &
Industry.

In his speech, Dr. Hammoud gave

a brief history of the genesis and
development of

the Concritech project vision and
praised all the team members for
their contribution

and commitment to the project
"which has now become a world
class and unique

industrial and commercial
reality”. He also made special
mention of the support to

the project by TAA, Meinhardt,

Cundalls, Coffey Group and
NSW TAFE.

Dr. Hammoud briefed the

audience on his recent trip to the
Middle East. Following

brief mention of his stopover in
Lebanon and the successful
execution of formal

partnership agreements for the

construction of three Concritech
Industrial Park

projects to commence later this

vear, Dr. Hammoud then gave a
detailed account of

his success in Iragq. His speech
included an analysis of the
current socio-economic
conditions of the country and the

promise it afforded to future
foreign investors.

He stated that Australian
enterprise was best positioned to
take advantage of Iraq's

dire need for all tvpes of industry
and services. He mentioned the
existence of a

unique affinity between Australia
and Iraq given Australia’s unigue
blend of a

multicultural social tapestry
which included a substantial and
active lraqi
community. He added that "as a
result of this cultural exchange
between the

historic and resourceful Iraq and
the young and wealthy Australia,
Australians are

liked and welcomed in Iraq and
now is the opportune time for
them to make
courageous inroads into the
economic and industrial spheres
of an Irag being reborn

into modernity"”.

Dr. Hammoud announced "we at
Concritech Australia have
committed to a host of
substantial industrial and
infrastructure projects in lraq,
including projects in

Baghdad, Al Najafl and Samarra.
Our greatest success and
commitment however is

in Samawa City capital of the
strategic southern Al Muthanna
Province renowned for

its wealth in natural minerals and
resourees.
There we will build and operate a
world class modern high capacity
cement plant,
Concritech Industrial Park and
other substantial manufacturing
plants and facilities

which will contribute to local
socio-economic stability and
prosperity. These

projects are also designed to
improve standards of living by
creating high skill based
employment opportunities for the
local population. In addition, we
will contribute to
socio-economic and
environmentally sustainable
development by actively seeking



National Investment Authority

~ Calls for Changes in Iraqi Economy

A specialized seminar was
held by the National
Investment Commission
under the motto ( Investment
as a corner Stone for the
Future of the Iragi economy).
The seminar aimed at
developing the work of
investment authorities all over
Iragi provinces , discussing
nbstacles and the proposed
solution to activate their work
in polarizing investment
projects as well as lifting up
the economic reality.
Mr. Thamer Al-Ghadhban,
who was Acting Head of the
National Commission. said
that the challenge before the
[raqi investment process
needs creating drastic changes
in the transparent economic
and investment activities of
the country, as well as
diverting the central
administration of the
government to the market
activities.
Other specialist believed that
the allocation of the lands is
the main obstacle before the
investment process in Iraq.
During his speech, Mr. Al-
Ghadhban cleared out :" the
real challenge before the Iragi
investment is not in the lack of
resources, but in creating
transparent drastic economic
change from the central
government to the market
process, where the private
sector will play a basic role in
moving the investment
activity".
He added: " The state should
continue implementing its
development projects, as well
as its role in the
organizational role. Most of
the countries achieved
economic successes have
stemmed from basic rules of
transparency in appoeinting

qualified personnel.
He stressed that successful
investment authorities those
who were able to out of
governmental beurcracy and
made itself a friend for the
investor through facilitating
all difficulties before them ,
such as having the license or
other permits from
government ministries and
establishments.
The participants and
specialists confirmed the need
to make amendments on the
Investment Law, stating that
having the land is the main
obstacle that face inviting the
companies to work in Iraq.
Mr. Avad Al-Safi, Under-
secretary of the Ministry of
Municipalities stated that the
allocation of the land is the
main obstacle facing the
investor, pointing that the
Ministry is working according
to Law No. 32 of 1986 which
does not permit giving the
land for investment , but for a
long lease to he agreed upon.
While the -secretary of the
Ministry of Housing said the
main obstacle is not the
allocation of the land, but the
allocation of the land that has
services such as electricity ,
water, sewerage.. ete,
As regards the allocation of
housing projects, they were
given to the government to
make the projects on them ,
not to the investors. He said.
He pointed out that Iraq
needs gigantic housing
projects, because there is
shortage of 3 million housing
units till 2015. " 15% of these
units could be erected by the
government, the rest need
decent living quarters.
" He added: Investors are to
come in, as well as absorbing

ot A
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30% of the work power in the
country."

He stressed that we should not
be in hurry to enact laws and
should have ample of time to
scrutinize the projects, where
15 days period to check the
projects is not enough.

The seminar witness readings
for investmeni problems
submitted by government
officials and experts, where
Mr. Rafi' Al-Issawi, Vice
Prime Minister stressed that "
reviewing legislations may
give the investors an incentive
to enter Iraq.

Amira Al-Baldawi, Member
of the Parliament, pointed out
that the problems differ from
one province to another, as
well as these laws were not
submitted to the Parliament
to amend them.

She said that there is lack of
confidence in the investors of
the private sector, while we
have to strengthen our ties
with them through simple
procedures for allocation land
and government projects.
Al-Baldawi added that the
absence of the Iraqi private
sector will lead to the absence
of foreign investors.
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The Third Dimension

Private Sector : A Pillar for Iraqi
Economic Development

v Ali Hanoon Al-Moalla/Edito

al Secretary

The economic theory of the leftist thought lived by the Iraqi society for continuous

three decades, as well as the state socialism that controlled all segments of the Iraq

economy, has created a one-type picture at the Iraqi citizen; namely, depending on

the state to accomplish and achieve all the necessities of the Iraqi society.

In order to change this state of affairs and create a new picture expressing the

importance of cooperation between the citizen , on one side, and the state , on the

other, we have to create and renovate a bundle of financial and economic policies

that demonstrate the role played by the government , and explains the trend and

new Iraqi state policies that demonstrate the policy of ( free economy) that will
permit the private sector to build , develop and support
the economic process.

Tﬂ I‘EB,G]‘I To reach this end, we have to draw policies and enact

th . d laws and legislations that permits the Iraqi citizen real
1S C1d, and active participation in developing the economy of

the country through:
WC hﬂve to * Polarization and invitation of major financial
11 institutions, as well as Arab and * Lifting all
dIﬂW pﬂhEI?S hindrances and radical complications international
and enact laws banks, to open their branches in Irag that stop against

establishing trade institutions and companies in

and legiﬂlﬂti{}ﬂﬂ general, including , for example, the financial deposit

’ that reaches to two million Iraqi Dinars.
that permit the * Cancellation of the legal advisor post, which was one

of the policies of state socialism that forces the

Irﬂql Cltlzen I‘Eﬂ] companies to pay fees to such advisors without

: rendering any services to the companies , except his
and active identity card which to be submitted the head of the
partlﬂlpﬂtl on in registration companies’ office during the establishment

v process.
dEVElﬂplng the * Take all necessary measures from the local
governments, in cooperation with the Central Bank of
Eﬂﬂﬂﬂm}f ﬂf Iraq , Ministry of Finance , Ministry of Trade, and other
concerned departments to polarize Arab monetary
the (.'J'IETIl.ll."ltl""‘y‘T institutions to establish investment funds in different

provinces which will help increasing the living
standards of the citizen and the state, as well as the
movement of the Irag: economy.
* Establishing financial and trade markets in all Iraqi provinces, particularly for
money markets, because there are, all over the world, different types of markets
such as gold, diamonds and crude oil.
All these factors, or one of them, will activate the role of the private sector ( as
members or companies) and make it participate in the construction and
development process to support and enhance economic reality in different parts of
Iraqi provinces.
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E veryday, the conviction of the importance of the role of investments in
development, as one of the pillars of the Iragi economy, as well as it is a vent
for such process against containment and stagnation, to a bigger world of
openness, diversification and adaptation with the variables of the world
economic arena, will lead to issuing a series of legislations that correct the
deep badly-organized infrastructurc. Thus, the task to activate the investments
18 one of the strategic choices to revive the economic life of the country.
[mvestment is a multiple economic process that necessities a series of
arrangements and guarantees, on vocational and though levels, 1o qualify
administering these activities and dealing , competentively, with the new
facts and variables in a clear vision that will create balance between national
ambitions and investors' interests, It is important to leave out all obstacles in
arder to reach joint benefits.
Ot of our respect to the facts of issuing the Investment Act, as well as its
importance with its lucrative incentives, is not enough to convince the
inu:st;nmu. unless is supported by thee pillars needed for actual application;
namely,
* The ficld application of the Invesiment Act.
* Consolidation of the investment atmosphere.
* Accomplishing Information mfrastructure that includes the strategic plan,
the investment map, and the data base. Since the application of the investment
act occupies the priority of concems to the central government, the healthy
investment sphere shall be the base 10 have the trust of the investors. The third
level shall be the burden and responsibilities of the provinee authorities,
because they are concemed with the geographical aspects.
Ot of this perspective, our Commission issued the investment map and the
strategic investment plan , as well as we are on the verge of completing the
statistical data about the geographical aspects, out of our belief that these
three principles will help the Commission and the investors o apprehend the
economic chances and the duration of the projects.
In other words, the Commission, is moving, with confidence, to put all these
1ssues and facts before the investors, such as:
* Firstly, the Economic Map: It is the present lay-out of investment chances
with complete vision of places of investment . economic feasibilities and
expected economic life and capacities of such projects.
Secondly, the Strategic Investment Plan: It bolds the future expectations of
the Commission, as well as planning to change the work environment,
economic actrvities, rational benefit of the resources, creating incentives ,
opportunities and jobs for the benefits of the society and the investors in a
clear manner.
* Thirdly, the Data Basc: It is the basic statistical data base needed by the
investor on which all decisions are taken,
The Commission, out of its conviction and cbligations, will make the
necessary peniodical review of the plan , the map and the data base, in order to
find all mistakes and create new investment opportunities , particularly in the
desert which has potential investment projects.
Investment is a continued and renewed process does not stop at establishing
transitional projects. It is a long term process that takes into consideration the
future,
In other words, the future is the thing we make, so we have greater challenges
and ambitious future ahead of us.
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: ‘Pmmising lnvestlﬁent Opportu;ﬁties I

| Al-Muthanna Investment Commission is pleased to

invite all Iraqi, Arab and foreign investors to invest in

'Al-Muthanna Province in real estate, tourism,

- industrial and agricultural sectors.

|| The Commission undertakes to provide all assistance,

‘ guarantees and merits stipulated in Law No. 13 of 2006.

There are possibilities to invest in real estate, tourism,

|industrial and agricultural sectors due to the |

availability of durable security, manpower, raw h

materials and spacious lands.

The Iraqi Investment Law guarantees suitable

‘ investment climate, as well as the protection of the
investors' rights. “
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