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The third
dimension

Editorial Director
Mr. Ali H. Oglah Al shammarri

Legal procedures in the
granting of visas is one of

the pillars for the success of

investment in Iraq

Iraqi banks discreet out of opening L.C.B by

In a previous article which we dealt with the importance of facilitating R L .
a foreign investor or the Iraqi-winning license

legal procedures to get visas for investors, businessmen, and owners . R .
investment with documentary guarantee deposit

of foreign companies who wish to visit Iraq for the purpose of estab- . . .
& p 4 purp of three monthly salaries succession for each foreign

lishment for major investment projects. This is key in contributing B R AT atenh th the depariment of labor and

to the pace of the Iraqi economy through the gate of investment . o . . . .
p 4 y g & vocational training in the provinces. And provide a written

that wouldheleetp e dlis Rl undertaking by the investor to the department of residence

is enhanced through the entrances and outputs of economic . N
& p and the department of labor and vocational training in the

actors that will promote the construction and development . ..
p p relevant province and the recipient government to bear all

TS Gty s e p expenses of travel, plane tickets, and the provision of adequate

We must emphasize the importance for legislation a pack- Vo i o 1l e R R U

R i ihechallenges and positive In case of violation of the above, all investors will assume

developments. Prevailing in the world, which has become B . . .
p & ? the consequences: administrative, legal, and financial, because

one of the attractions of the various investment companies . : . , .
p these terms will contribute in reducing the polarization of

folgaintocesstioliC R S e R E T RS R unskilled labor and the elimination of the phenomenon for this

order to create a promising investment environment alon . . .
p & = trade or what is known as the trade of (selhng Vlsa) suffered by

with the lines of a variety of experiences for many countries L. .
y p y many countries in the region led to the leak and the spread of

S e EErapical proximity. foreign labor in the neighboring countries as unsupervised case.

Perhaps the most prominent of such legislation and laws .. . . .. . .
p p g€ This is what is emerging now visible in some provinces and

R b ihellegislation'is cities in Iraq because there are some poor souls that are trad-

to find controls and legal proceedings in visas for foreign it e s e il e i [ o . oyt o

workers in the projects taking place on licenses investment to i e E iGN the amounts of up|to U ST MuGuI T

be in accordance with the procedures of legal guarantor of the e o (foreign worker) e T (e

success of investment projects and the rights of workers in these . oo
among the various cities of Iraq.

projects so as not to become for foreign labor as a heavy burden The God is behind the intent..

on the state by securing health treatment expenses and other public
services, for example, but not limited to.

Through secure deposit bank fixed for foreign workers in one of the



hief Engineers Mr. Adil D. Mohammed AL Ya-
siri ,M.I.C chairman has revealed the execut-
ed projects , under achievement’s and M.I.C ‘s
plans to enlarge the participant of the businessmen

and the Investors to get the Investment opportunities

in the province , that it came during a meeting with
Mr. Tadashi Tsomora Reporter of Japanese Qyodo ‘s
news’ agent .

AL Yasiri has said that M.I.C and Cooperation with

the local Government can execute important projects

Muthanna Investment Commission (M.I.C) promote Its Investment
opportunities by the foreign and local media mass

in Industry, Tourism , Agriculture and Trade sectors
. Mr. Tadashi Tsomora ‘s visit came in framework the
promotion goals which performed by M.I.C throughthe
foreign and local media mass to offer the available In-

vestment opportunities.

z M.I.C participate in photos ‘ art gallery

he activities of the project enlarge

participation through the civil so-

ciety has been performed in AL
Ghadeer Hall in attend Mr. Ibrahim AL
MayaliMuthanna governor . The Participa-
tion meeting consist of six southern prov-
inces , this meeting aims to enlarge base of
the work and develop thecivil society ‘s pro-
grams to service in the public interest .
On the margin of the festival , the depart-
ment of public relations in (M.I.C) has par-
ticipated inphoto s ¢ art gallery by offered
the executed projects’ photos and distrib-
uted the promotion ‘s brochures to the at-
tendants.Mr. Ibrahim AL MayaliMuthanna
governor has stressed on the big role that
M.I.C performed for building and develop-
ment the province also he appreciated its
importance in attraction the investors and

the businessmen.

Ministry of Interior opens Department for protection
the building and Investment Companies

inistry of Interior has opened department

for protection the Investment Companies
,the tasks of this department to provide
the necessary protection to the Investors , business—

men and projects and create the security environment

. This department will contribute to support the In-
vestment sector in the Country. The Interior Ministry
decision came after the frequently requires to protect
the Investment delegations and their capitals in ad-
dition to the department is in charge of reception the

investors and accompanying them in their tours in the
Investment projects and during the executing their
projects. It should be noted , AL Muthanna province
blessed in stable security climate and didn’t witnessed

any aggression on its Investment projects .
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. LualuatSawa Housing Units project

Iranian Khoy Com-
pany for Cement
Industries gets the
Investment License
to set up Cement
plant in Muthanna

Muthanna Investment
Commission (M.I.C) has
granted the Investment Li-

: cense to Iranian Khoy Company for Ce-
ment Industries to set up Cement plant
in Muthanna , Mr. Ali A. NabiZada the
executive Manager for the mentioned
Company who has said that the Company
will direct to execute the project in cost
{ (245 Million $ US ) . The full Capacity
of the project reach to (2 Million Ton /
¢ yearly ).

Mr. Zada added that Muthanna is one
of the Important sites in Cement indus-
try sector because of the available raw
materials which contribute to attract the
Investment .

i From his side, Chief Engineers Mr. Adil
D. Mohammed Al Yassiri, M.I.C Chair-
man has confirmed that M.I.C has de-
livered the allocated land to set up the
above project , the company started
executing the project. AL yasirialso re-
newed his invitation to the Investment
Companies and the businessmen to par-
ticipate in the Investment opportunities
in the province in all various sectors.

ngineering and technical’ staffs contin-

ue the work to execute LualuahtSawa

Housing Units project which belong to
Raad AL Khaleej Investment Company.
This project will be executed by Cyprus Fiber-
pro Group which directed to build the foun-
dations for three different models of Housing
Units in the project.
Mr. Muaatez A. Rekan the Supervisor En-
gineer has said that the Company continues
to execute the work and the next days will
witness focus activity to perfect the Housing
Units . It should be noted the project consist
of (700) Housing Units various sizes , the
Commercial centers gardens ,sports stadiums
,primary — secondary schools and kindergar-

tens.

Good achievement ratios in Samawa new city

project

ngineer Mr. Gazwan AL Mufti , the techni-
cal engineer forSamawa new city project has
confirmed that theachievement ratios in the
project reached more than 25 % from the total ratio
, the above project has executed by Chawder Invest-
ment Company. This project divided in to three parts,
222 Housing Units in the first stage , 90 in the second
stage and 186 in the third stage. He also referred the

project contain Health center , two trade centers , two

schools and Mosque in addition to green areas.The
total cost of the mentioned project about (60 billion
Iraqi Dinar).The project should be completed during
24 months from the date of the start .From his side ,
Chief Engineers Mr. Adil D. Mohammed M.I.C Chair-
man has stressed the importance the achievement the
project in its time to fill a part of the province neces-

sity from Housing Units.




. The British Clinco Company search the Investment
Opportunities in Muthanna

delegation of British ClinCo Company in
headed Mr. Tom C. Bsc the authorized man-
ager has searched the Investment Opportu-
nities in Muthanna with Chief Engineers Mr. Adil D.
Mohammed M.I.C Chairman the available Investment

AL Muthanna Investment
Commission participate in
meeting of AL Muthanna
Trade Chamber with
Denmark Companies
group

has participated in the
meeting that held by AL
[ J [ ] Muthannatrade chamber

in attend Mr. Lars HevRivsev the authorized manager of
(Da Group ) Company and Mr. SaadAbduLZahrathe au-
thorized manager for International AL Baneen Company
. Official , businessmen and academics from the province
have participated in the meeting to explain the economic
reality and the Investment opportunities for the global
Companies .Mr. Kareem M. Ali , chairman of AL Muth-
annatrade chamber showed the strategy economic ele-
ments in Al Muthanna to setup the various factories.
Mr. MahmoodHadi ,the M.I.C consultant who presented
a wide information about the M.I.C ¢ s existing projects,
also he showed the Investment map for province to en-
courage the Denmark companies to invest in AL Muth-
anna .

From his side , the Denmark delegation has showed its
willing to work in the province through execute the vari-
ous projects to exploited the investment privileges in AL

Muthanna.

opportunities in the province. Mr. Tom showed his
Company’s desire to set up the recycling waste plant to
activate the service and Industrial sector in addition

to create the jobs opportunities to Muthanna citizens .

from his side, M.I.C Chairman welcome the above del-

egation and showed them his desire to take the Brit-
ish Companies its location on the Investment map and
getting many facilities according to Iraqi Investment

law No. 13 of 2006 and its amendments .

. The Romanian Comtiem Company
searches the Investment Opportunities
in Muthanna

delegation fromRomanian Comtiem

Company has searchedthe available

Investment Opportunities in the
province with Muthanna Investment Com-
mission especially in the instruction indus-
tries .
Engineer Eneamihail, the member of Ro-
manian delegation who showed the Com-
pany’s desire to invest in Cement sector by
depending the raw materials in Muthanna .
Dr. Ehsan AL Dahash a chief of Iraqi & Ro-
manian assembly for Trade and Industry
has said that Romanian Companies intend

to take the biggest role for getting the In-
vestment opportunities in Iraq especially in
Muthanna province because it is a promis-
ing environment for the Investment in all
sectors .

Chief Engineers Mr. Adil D. Mohammed,
M.I.C Chairman welcome the mentioned
delegation and stressed on the big role for
Romanian Companies to invest in the prov-
ince and showed M.I.C ‘ readiness to provide
the Company all the facilities and privileges
according the Investment Law No(13) of
(2006)and its amenments.
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Towards an Integrated

Clear vision is .........our choice

From the current facts , the increas-
ing depending on the investments as
a depended resource of the funding
resources for the projects to cover
the Cash deficit and the investments
importance to bring the modern
technologies in addition to use the
scientific styles in the work envi-
ronment. With changing of Com-
pass density investment shifts from
Western countries and the increas-
ing frequency toward the developing
countries, the investment became
promoted market in the developing
countries by effecting the average of
the rapid growth to provide the op-
portunities and the jobs. In this side
, We have a responsibility to under-
stand this phenomenon and benefit
to attract the specific investments
to enlarge the products and services
sectors in ordinated goods towards
the local markets to improve the
demand of the investment projects
to the local raw materials . The in-
vestment is not limited project will
finish in operating and achievement
but it is as a cumulative process of
economic measurements and society
benefit .The subject of the develop-
ment in our country became very
urgent and that require to lay

the investments in the

right way to get

good re-

sults

)
7

Editor-in-Chief
Engineer Mr. Adil D.Mohammed

62

and interesting in activate this sub-
ject to fact the general development
as an extreme goal. This subjective
vision has us in big tasks deserve of-
ficial and public efforts to highness
connection between the investment
and development. We seek for pro-
motion to the following contents and
the relationship with the investment
strategic vision :-
-Strengthen the society responsible
for the local investment operating
companies .
-Regional competition through the
regularly revision for the applied
legislations.
-Enlarged the base of available in-
vestment opportunities .
—-Complete the survey of economical
geography in the province.
-Focus the efforts to achieve results
in the agricultural and the animal
product.
The investment represents Renais-
sance nation project and the flour-
ishing communities in addition to
improve the life standardization.
The work in the investment sector
requires finding complete vision not
only traditional contexts in manage-
ment the task .

The long-term vision always in

advance.
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